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Forward-looking Statements

This presentation contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 that reflect the Company’s
current views with respect to certain current and future events and financial performance. Words such as “expects,” “anticipates,” “projects,” “intends,” “plans,”
“believes,” “estimates,” variations of such words, and similar expressions are intended to identify such forward-looking statements. These forward-looking
statements are and will be, as the case may be, subject to many risks, uncertainties and assumptions relating to the Company’s operations and business
environment, all of which may cause the Company’s actual results to be materially different from any future results, expressed or implied, in these forward-looking
statements. These risks and uncertainties include, without limitation, the Company’s ability to accurately forecast quarter and year-end results; economic volatility;
the price and availability of aircraft fuel; fluctuations in demand for transportation in the markets in which the Company operates; the Company’s dependence on
tourist travel; foreign currency exchange rate fluctuations; and the Company’s ability to implement its growth strategy.
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The risks, uncertainties and assumptions referred to above that could cause the Company’s results to differ materially from the results expressed or implied by such
forward-looking statements also include the risks, uncertainties and assumptions discussed from time to time in the Company’s public filings and public
announcements, including the Company’s Annual Report on Form 10-K for the year ended December 31, 2016 and the Company’s subsequent Quarterly Reports on
Form 10-Q, as well as other documents that may be filed by the Company from time to time with the Securities and Exchange Commission. All forward-looking
statements included in this presentation are based on information available to the Company on the date hereof. The Company does not undertake to publicly update
or revise any forward-looking statements to reflect events or circumstances that may arise after the date hereof even if experience or future events make it clear that
any projected results expressed or implied herein will not be realized.
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Today’s agenda

We have won, and will continue to win

Mark Dunkerley - President and Chief Executive Officer
Peter Ingram - Executive Vice President, Chief Commercial Officer

We are better equipped to compete today than ever before

Avi Mannis - Senior Vice President, Marketing
Brent Overbeek - Vice President, Revenue Management and Network Planning
Theo Panagiotoulias — Senior Vice President, Global Sales and Alliances

We have a strong, sustainable business model

Jon Snook - Executive Vice President, Chief Operating Officer
Shannon Okinaka - Executive Vice President, Chief Financial Officer
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2017 is shaping up to be another outstanding year

Operating
Revenue

Record revenue performance Up 8%

$2.64B

2016 3Q17TTM
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2017 is shaping up to be another outstanding year

Adjusted Net Income
and Earnings per Share

Solid earnings performance Up 12%'

2016 3Q17TTM
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2017 is shaping up to be another outstanding year

Adjusted Pre-Tax
Margin

Improved profitability Up 30 bps1

2016 3Q17TTM

HAWAIIAN

AIRLINES.



2017 is shaping up to be another outstanding year

Pre-Tax Return on
Invested Capital (ROIC)

34.6% 33.5%

Industry-
leading’

Strong returns on invested capital

2016 3Q17TTM
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A lot has been said about increases in capacity from
North America to Hawai‘i...

“Hawaiian has been severely affected by the increasein
competitive capacity from North America to Hawaii...”

“We continue to remain on the sidelines as the upside
seems limited at this level...”

“Longer-term North America capacity concerns remain...”

HAWAIIAN

AIRLINES.



...in the past

QO January 2013
“Hawaiian has been severely affected by the increasein
competitive capacity from North America to Hawaii...”

O March 2014
“We continue to remain on the sidelines as the upside
seems limited at this level...”

Q© April 2015
“Longer-term North America capacity concerns remain...”
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We have continued to win in Hawai‘i despite ever-

changing competitive dynamics

Adjusted
EPS'

QO January 2013 $0.88
“Hawaiian has been severely affected by the increasein
competitive capacity from North America to Hawaii...”

O March 2014 $1.55
“We continue to remain on the sidelines as the upside
seems limited at this level...”

O April 2015 $3.09

“Longer-term North America capacity concerns remain...”

© December 2016 $5.19

Adjusted
Pre-Tax Margin' Stock Price?
3.6% $5.77
6.9% $13.96

13.2% $23.08

18.4% $57.00

~B6X

EPS growth

~5x ~10x

margin expansion stock price growth
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Our success is the result of solid execution against a
decade-long plan

2005 2010 2014 2018 2020
o o o o o

Emergence Expansion Mastery Next Horizon
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Our decision to expand into Asia ushered in a period of
unprecedented success for Hawaiian

2005 2010
o o

Emergence

Three options:
Astay the same size

AGrow Neighbor
Island narrow-
body fleet

AExpand to Asia

HAWAIIAN

AIRLINES.



We then began a period of rapid growth the company
had not experienced before

2010 2014
o, O
Expansion
8 new cities

20 new airplanes

1,400 new
employees
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What followed was a period of focus and refinement

2014 2018
o O

Mastery

Maturing network
Expanding margins

Strengthened our
balance sheet

HAWAIIAN

AIRLINES.



As we approach the end of the decade, we are preparing
the company for our next stage of growth

2018 2020
o o

Next Horizon

New growth and
development

Attack mid-sized West
Coast-to-Hawai‘i markets
with new generation
narrow-body

Comprehensive agreement
with JAL
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We continue to execute to our plan, and have built
Hawaiian into a strong, profitable airline

2005 2010 2014 2018 2020
Emergence Expansion Mastery Next Horizon
Three options: 8 new cities Maturing network New growth and
) ) ) ) development
AStay thesamesize 20 new airplanes Expanding margins
) Attack mid-sized West
AGrow Neighbor 1,400 new Strengthened our Coast-to-Hawai‘i markets
Island narrow- employees balance sheet with new generation
body fleet narrow-body
AExpand to Asia Comprehensive agreement
with JAL
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Through the lens of our decade-long plan, our recent
success is the continuation of this trajectory

More than 2x operating revenue growth

$2. 64B
$2.45B
$2.31B $2.32B
$2.16B
$1.96B
$1.65B

2010 2011 2012 2013 2014 2015 2016 3Q17TTM
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Through the lens of our decade-long plan, our recent
success is the continuation of this trajectory

Nearly 7x growth in adjusted net income; ~31% adjusted EPS CAGR

$280.1M

$189.3M

$0.85
o X

EZl EXED

5155 |

2010 2011 2012 2013 2014 2015 2016 3Q17TTM
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Through the lens of our decade-long plan, our recent
success is the continuation of this trajectory

18.4%
13.2%
(+)
6.0% 6.9%
4.6% 4.6%

2010 2011 2012 2013 2014 2015 2016 3Q17TTM
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